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Differentiated Market Position

First Columbus is a specialist corporate broker and investor

We offer full broking services and direct investment
— Corporate broking and advisory
— Equity sales
— Research

— Innovative fundraising solutions for both UK and international companies:
— Own pool of capital
— JV with US hedge fund Dutchess Capital, providing equity facilities
— Pre-IPO funding & bespoke funding solutions

— IPO and strategic advisory solutions
Owner-managed business — we are highly incentivised to deliver for our clients

Our independence, considerable experience and expertise gained over many years operating
in global financial markets means that we provide high quality and straightforward advice
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Corporate Broking

Focus on providing quality relationship-based advice for a select number of high growth
corporate clients

g

Encourage broker fees to be paid in company stock

Strategic
Market

Commitment to delivering value to our clients \Advice

Small cap focus

Full suite of broking services

. . Company Corporate Investor
— Investor targeting to_drive demand, and broaden \%search Broking qrgeting
shareholder base via our differentiated investor \
base

— Ongoing market support for share price

Market

— Coordinated approach with sales, research and IR Qwalysis |
team
Proactively improving liquidity to maximise shareho |der value

The First Columbus team has many years of broking experience and a deep understanding of
the issues facing smaller companies
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Research

Growing reputation for thought provoking, detailed analysis
Deep understanding of companies under coverage

Sector pieces and individual client notes

Flash notes accompanying results and newsworthy events

Growing in-house capability and white labelled coverage where appropriate

e
FIRST COLUMBUS

XG TECHNOLOGY (.XGT &

Starting afresh
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Equity Sales

Strong equity distribution capabilities
Differentiated approach
— focus on smaller institutions, PCBs, family offices and HNWs to drive day-to-day demand

— supported by larger cornerstone institutions and hedge funds
Aggressively broadening the investor coverage and improving liquidity
Complementary offering with larger advisors and brokers
Strong relationships with major mid/small cap advisors
Pre IPO sales capabilities

Continuing to strengthening team with new hires
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Alternative Investment

Partnership with US hedge fund, Dutchess Capital, to provide direct funding for UK and international
companies

Our own pool of capital used to invest directly in broking client companies

Principal investments made via Equity Facility structure which have grown rapidly in the UK as an
attractive and cost effective financing option

— Increasingly mainstream form of financing — over £400m committed since Jan 2009
— Efficient, cost effective and flexible

— Solves numerous issues for both companies and investors

Bespoke solutions: matching specific investors with specific private opportunities, typically private
equity and hedge fund investors

. LENI GAS
Solo Oil plc L 3 & OILPLC

£10million £5 million £7.5 million £17 million £50 million
Equity Line Facility Equity Line Facility Equity Line Facility Equity Line Facility Equity Line Facility

November 2011 October 2011 May 2011 April 2011 January 2011
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Detailed Case Study: lofina Plc

Background

— lofina, a natural gas and iodine company, approached First Columbus at the very beginning of its life. At that point they had
acquired the land and the technology was being developed

— lofina appointed First Columbus as their financial advisor in 2007 to raise the company pre-IPO funds and to build the IPO
advisory team

— First Columbus advised the company on how to prepare itself for a London road-show and fund raising including competent
persons reports, corporate structure and Board appointments

Development
— The company completed it's CPR and found an industry leading CEO to manage the lodine and gas production

— Post the advisor road shows First Columbus and lofina selected Mirabaud Securities as the broker, Strand Partners as the
NOMAD, as well as legal advisor, accountants and financial PR

— First Columbus then helped raise $3m of pre-IPO capital at a price of 45p per share in November 2007
IPO

— In May 2008 lofina IPO’d 5x over-subscribed raising £15m at 55p with a market cap of £52m, and a ¢.62% IRR for the pre-
IPO investors

Post IPO
— In February 2009 lofina successfully completed a further £5m secondary fundraising at 55p

— First Columbus continues to provide strategic advice to lofina on PR, corporate development, market makers, and research
analysts

— Concerted effort to create and manage liquidity
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Selected Transactions
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The First Columbus Team

Chris Crawford (Partner) -  Significant investment banking and corporate broking experience: formerly with Credit Lyonnais Securities and
Evolution Securities within the mid/small cap corporate finance teams. During that time he undertook numerous IPOs as well as private
placements, takeovers, acquisitions and disposals across a wide range of sectors, but focusing principally on technology and resources.
Chris joined First Columbus in November 2007.

Michael Raber (Partner) - Prior to joining First Columbus he worked for Markit Group Limited in their global alliance group. Michael has
experience working with technology companies, risk vendors, and solution providers in financial services support industry. In addition he
has experience working in Chinese retail banking industry gained while working with China Everbright Bank. He holds an MSC in Global
Banking and Finance from the European Business School.

Katrina Perez (Partner) Responsible for operations and customer management for First Columbus bringing over 10 years experience to
this role. She has held previous management positions in multiple sectors including technology and support services. Katrina has been
with First Columbus since its inception with her primary focus being day to day management of clients and establishing and maintaining
these relationships. In addition Katrina's role includes managing customer due diligence and FSA compliance

Kelly Gardiner (Associate Director) —  Kelly brings with her over 13 years of City experience to First Columbus. Kelly is responsible for
primary and secondary fundraising. Prior to joining First Columbus, Kelly was responsible for numerous successful fundraisings for AIM
companies whilst with Hybridan and Novus. Kelly previously specialised in small cap AIM companies on the buy-side with Savoy
Investment Management.

John Escott (Associate Director) -  John’s time in the City spans 40 years, with experience on the buy-side with time spent largely on
trading desks starting with Hill Samuel and later heading the dealing team at Schroders before switching to the sell-side in 2006. Before
joining First Columbus, John was with Hybridan, raising funds for AIM clients, notably in the resources and healthcare sectors.

Matthew Walker (Equity Analyst) — Matt joined First Columbus in 2010. Prior to this he gained a BSC in Mathematics and Economics
from the London School of Economics and has since completed his Certificate in Corporate Finance. Matt is responsible for producing
sector pieces and individual client notes.
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Conclusion

Experienced, relationship-driven team, providing quality, independent advice and support to
high growth mid/small cap companies

On-going expansion of out equity sales and broking team driven by client demand and
challenging market conditions providing unique solutions for small cap companies

Own pools of capital which are used to proactively invest in corporate clients

Differentiated, and complementary investor base, providing additional market access to new
shareholders

Deep understanding of issues facing smaller companies in the UK gained from our many
years’ in the mid/small cap marketplace
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Contact Detalls

First Columbus Investments
New Broad Street House
35 New Broad Street
London

EC2M 1NH

United Kingdom

General Enquiries - +44 (0)20 3002 2070
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Disclaimer

This communication is issued by First Columbus LLP (registered address 82 St John Street London EC1M4JN), who is authorised
and regulated by the Financial Services Authority. This communication is made available to Retail Clients. Professional Clients,
Per Se Professional Clients and eligible counterparties as defined by the FSA and to persons falling within the Financial Services
and Markets Act 2000. Persons who have received this communication should not rely on it alone and should seek professional
advice if necessary. In accordance with COBS 2.4 in the FSA Handbook as of November 1st, 2007 (reliance on others) we at First
Columbus LLP are taking a proportionate approach, and have verified this document to the best of our ability. Neither First
Columbus not any of its Partners or affiliates shall be liable for this information, if altered, changed of falsified.
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